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Other................



This declaration is made to the LOLC Finance PLC.: By 
signing below, I/we request that an account(s) be 
opened for me and a Mastercard Credit Card issued as 
I/we request and that you renew and replace them until 
I/we surrender my/our right to use the Card(s) by 
cutting the Credit Card into 4 pieces and returning all 
pieces to you. I/we authorize my/our bankers or any 
other sources to release any information to you or your 
representatives that you may require from time to time 
without reference to me/us. I/we agree that my/our 
Credit Card(s) may be only used subject to the terms 
and conditions of the Credit Cardholder Agreement, 
ATM and account terms and conditions issued by 
LOLC Finance PLC and I/we further agree to accept 
and be bound by the terms and conditions of the Credit 
Cardholder Agreement issued by LOLC Finance PLC., 
a copy of which will be sent to me/us with my/our Credit 
Card(s), on approval of this application, I/we 
specifically agree that I/we shall not use the Mastercard 
Credit Card(s) issued to me/us and shall return the said 
card property destroyed as aforesaid in the event of 
any of the terms and conditions in the Credit 
Cardholder agreement being unacceptable to me/us. 
I/we agree to be liable jointly and severally for all 
charges to the basic/principal Card issued on my/our 
request. I/we hereby accept any changed, amended, 
revised and/or newly introduced terms and conditions 
by LOLC Finance PLC from time to time in future, 
relating to Credit Card. I/we agree that the usage of the 
Card signifies acceptance of all the terms and 



conditions governing the use of the Card. I/we agree 
that my/our cash advance limit will be not more than 
50% of my/our permanent credit limit.

 I/we am/are aware that deposits or transfers to my/our 
credit card account or temporarily limit increases will 
not increase my/our cash advance limit. I/we am/are 
aware that certain ATM machines/ bank/counter 
restrictions may apply to usage of my/our Credit 
Card(s) in Sri Lanka and overseas.

I/we am/are aware that LOLC Finance PLC may 
change my/our correspondence address, if delivery 
cannot be made to my/our preference. I/we further 
authorize LOLC Finance PLC to share my/our personal 
information with Mastercard for marketing and 
operational matters. I/we further authorize the LOLC 
Finance PLC to report any default by me/us to any 
credit information bureau or similar organization in Sri 
Lanka and/or abroad. I/we hereby warrant that the 
above information given in the application is true and 
correct. I/we accept that Credit Cards will be issued at 
the sole discretion of LOLC Finance PLC.

I/we hereby confirm that copies of the terms and 
conditions of LOLC Finance PLC applicable to the 
product(s)/service(s) which I/we have applied for from 
LOLC Finance PLC with details relevant to such 
product(s)/service(s) were given and explained to 
me/us before the signing hereof and I/we have read 
and understood the details terms and conditions 
therein contained and agree and consent to be bound 
thereby.

LOLC Finance PLC is entitled to set off, utilize apply 
and/or appropriate any monies lying to the Card 
holder’s credit in the books of LOLC Finance PLC in 
any deposit or investment, accounts or instruments or 
in any other form whatsoever whether in local or foreign 
currency against any arrears/overdue instalments, 
capital, interest, late payments fees, charges and dues 
etc. of the Credit Card account(s) of the Card holder(s) 
with LOLC Finance PLC  as the LOLC Finance PLC 
thinks fit, and the authority hereby  given to LOLC 
Finance PLC on that behalf shall be unconditional and 
irrevocable. 

I/we have read and understood the above declaration.

Privacy Notice & Consent
By submitting this application(s), I/We acknowledge 
and consent to LOLC Finance PLC collecting, using, 
processing, and storing my/our personal data strictly for 
the purposes of:

   

 
I/We further authorize LOLC Finance PLC to share 
my/our personal data with trusted service providers, 
business partners, and regulatory bodies strictly for 
operational, legal, and compliance purposes. This 
includes processing for:

I/We understand that my/our personal data will be 
processed in accordance with the Sri Lankan Personal 
Data Protection Act No.09 of 2022 (PDPA) and any 
amendments thereto. I/We also understand that I/we 
have the right to access, correct, restrict, or withdraw 
my/our consent for processing at any time, subject to 
applicable law.

For further details on how LOLC Finance PLC protects 
my/our personal data and my/our rights under the 
PDPA, I/we will review the Privacy Policy at 
[www.lolcfinance.com], contact LOLC Finance at +94 
115 715 555, or contact the Data Protection Officer of 
LOLC Finance via DPO@lolc.com.

Fulfilling contractual obligations and providing  
financial services;
Communicating essential updates, service information, 
or responding to my/our requests;
Conducting customer service, risk assessments, and 
regulatory reporting;
Providing relevant offers, promotions, or updates 
(subject to my/our right to opt-out).

Data analytics to improve services;
Business continuity and corporate transactions (where 
required);
Fulfilling obligations under applicable laws and 
regulations
Supporting core business functions, including service 
delivery, internal operations, compliance, and strategic 
planning.


